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Name: Date:

Decreasing Debt and Increasing Savings Survey

O Check if you or your family receives ANY of the following: O Check if you are over the age of 18
-Temporary Assistance for Needy Families (TANF) -Apple Health
-Basic Food (SNAP or Food Stamps) -Section 8 Housing Assistance

Are you aware of additional benefits that you may be eligible for? (circle one)
I don’t know 1 2 3 4 5

1. What was the total U.S. outstanding consumer debt in May 2014?
1. $3.19 Trillion 3. $799 Million
2. S5 Billion 4. $637 Billion

2.  How many months-worth of living expenses do experts suggest you keep in savings?
1. 5 Months 3. 7 Months
2. 6 Months 4. 8 Months

3. True or False? Payday loans are examples of bad debt.
1. True 2. False 3. Don’t Know

4. Which method of paying off debt saves the most money?
1. Avalanche Method 3. Hybrid Method
2. Snowball Method 4. Don’t Know
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1. What was the total U.S outstanding consumer debt in May 2014?
1. $3.19 Trillion 3. $799 Million
2. S5 Billion 4, $637 Billion

2. How many months-worth of living expenses do experts suggest you keep in savings?
1. 5 Months 3. 7 Months
2. 6 Months 4, 8 Months

3. True or False? Payday loans are examples of bad debt.

1. True 2. False 3. Don’t know
4. Which method of paying off debt saves the most money?
1. Avalanche Method 3. Hybrid Method
2. Snowball Method 4. Don’t Know
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2. How many months-worth of living expenses do experts suggest you keep in savings?
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3. True or False? Payday loans are examples of bad debt.
1. True 2. False 3.  Don’t Know

4, Which method of paying off debt saves the most money?
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2. Snowball Method 4. Don’t Know



